completing and reviewing the collection of information.

According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person Is not required to resy
h € r c s pond to, a collection of Information unless it displays a valid OMB control number. The valid OMB conts i
collectionis 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching existing data sources, gamerh"/:; and mal?\‘l’t;r:m;rh’:bdﬂarlx'ao:\::;;gh;::ucn

RURAL UTILITIES SERVICE

FINANCIAL AND STATISTICAL REPORT

UNITED STATES DEPARATMENT OF AGRICULTURE

BORROWER DESIGNATION
ARK 31 ASHLEY

PERIOD ENDED
December 31, 2020

P. 0. BOX 431

INSTRUCTIONS - For Detailed instructions, See RUS Bulletin 17178-2.

Hamburg, AR 71646

This data will be used by RUS to review your financial situation. Your response is
quired (7 U.S.C. 901 et.seq.) and may be confidential.

ASHLEY-CHICOT ELECTRIC COOPERATIVE

We recognize that stat

system to the best of our knowledge and belief.

[X]AIl of the obligations under the RUS loan documents
have been fulfilled in all material respects.

CERTIFICATION

(check one of the following)

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

1 herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

I There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

tha Fiediy X _Q

[-]4-202

SIGNATURE OF OFFICE MANAGER DATE SIGNATURE OF MANAGER OR DATE
OR ACCOUNTANT APPROPRIATE TITLE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
@ () © )

1. Operating Revenue & Patronage Capital.. 9,516,299 9,773,649 10,255,000 791,775
2. Power Production Expense.................... 97,229 90,824 105,000 7,489
3. Cost of Purchased Power......................... 4,165,130 4,520,600 4,430,000 429,402
4. Transmission EXPENse............cccoceiiiins 0 0

5. Regional Market Operations Expenses... 0 0

6. Distribution Expense-Operation............. 405,675 434,207 490,000 50,849

7. Distribution Expense - Maintenance...... 1,117,032 1,346,545 1,345,000 81,839

8 Consumer Accounts Expense................ 602,199 636,398 640,000 54,182

9. Customer Service & Informational Exp.... 32,927 36,830 40,000 2,638
10. Sales EXpense........cccoviiiiiiiiiiiiiinnn, 0 0 0

11. Administrative & General Expense........... 445,591 459,579 498,200 51,695
12. Total Operation & Maint Exp. (2 thru 11).. 6,865,783 7,524,983 7,548,200 678,094
13. Depreciation & Amort. Expense............... 1,400,367 1,502,348 1,470,000 127,780
14. Tax Expense-Property & Gross Receipts 261,703 296,632 281,500 29,738
15. Tax Expense-Other................ 0 3,618 8,000 (1,611)
16. Interest on Long-Term Debt 895,880 864,263 922,200 70,889
17. Interest Charged to Const. - Credit........ 0 0 0

18. Interest Expense - Other..............c......... 1,335 2,424 1,700 40
19. Other Deductions.............cccoveviiiiiiinnnn 0 0 0

20. Total Cost of Electric Serv (12 thru 19)..... 9,425,068 10,194,268 10,231,600 904,930
21. Patronage Capital & Operating 0 0 0

Margins (1 minus 20)........ccooniiiiennn 91,231 (420,619) 23,400 (113,155)

22. Non Operating Margins - Interest........... 238,252 188,532 160,000 36,825
23. Allow. for Funds Used During Const........ 0 0 0

24. Income (Loss) from Equity Investments.... 0 0 0

25. Non Operating Margins - Other.............. 231,716 358,216 100,000 121,090
26. Generation & Transmission Cap. Credits.. 70,380 142,082 0 142,082
27. Other Capital Credits & Patron Dividends. 71,895 58,184 55,000 3,023
28. Extraordinary tems...........cccviiiiiiinnnn 0 0 0

29 Patronage Cap. or Margins (21 thru 28)... 703,474 326,395 338,400 189,865
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 1.10 0.51

29. Overall Tier 1.79 1.38




USDA - RUS BORROWER DESIGNATION
ARK 31 ASHLEY
FINANCIAL AND STATISTICAL REPORT PERIOD ENDED
INSTRUCTIONS - See RUS Bulletin 1717B-2 December 31, 2020
PART B. DATA ON
YEAR-TO-DATE YEAR-TO-DATE .
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(@) (b) (a) (b)
1. New Serv. Connected 22 20 5. Miles Transmission 7 7
2. Services Retired 17 8 6. Miles Distribution-Overhead 1,664 1,666
3. Total Services in Place 6,825 6,838 7. Miles Distribution-Underground 65 66
4. ldle Services 8. Total Miles Energized
(Exclude Seasonal) 942 942 5+6+7) 1,736 1,739
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service......... 47,146,184 | 30. Memberships........ccccoovveniieiiiiiiniiiicieniens 40,965
2. Construction Work in Progress... 238,949 | 31. Patronage Capital.........c.cccooveriiiiiiiiiniiininns 17,327,527
3. Total Utility Plant (1+2). .........cccoveiiiiiiiiie 47,385,133 | 32. Operating Margins - Prior Years...................
4. Accum. Provision for Depreciation & Amort.... 17,127,355 | 33. Operating Margins - Current Year................. 326,395
5. Net Utility Plant (3-4) ................ R — 30,257,778 | 34. Non Operating Margins.....................
6. Non-Utility Property - (Net) ...........ccccevnene. 35. Other Margins and Equities ............cccoecvvene 1,063,480
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,758,367
8. Invest. in Assoc. Org. - Patronage Capital.... 4,339,574 | 37. Long-Term Debt RUS (Nef) ..........ccoccovernnn 160,480
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,541,952
10. Invest in Assoc Org - Other - Nongeneral Funds 62,738 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Nef) ................ 1,649,339
12. Other Investments...........c.ccccceeevvvevieccinicecenn 123,097 | 41. Long-Term Debt-RUS-Econ. Devel. (Nef) ................
18 ‘Spedial Funds:: s assssesssps s 30,000 | 42. Payments - Unapplied........................... (2,943,292)
14. Total Other Property and Invest.(6 thru 13) .... 4,791,251 | 43. Total Long-Term Debt (37 thru 42, 16,408,479
15. Cash - General Funds................cccccocvininnnn. 323,354 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee.......... 45.  Accumulated Operating Provisions................. 149,171
17. Special Deposits..........cccevcverericriiiiiiiaieiene 46. Total Other Noncurrent Liabilities (44+45). .... 149,171
18. Temporary Investments.............ccccccocee.n. 926,238 [ 47. Notes Payable.............ccoeviiviiniiiniiniinennnn,
19. Notes Receivable - (Nef) ...........ccccccevvveininnnn. 48. Accounts Payable...............ccocoiiiiiiiiii 453,701
20. Accounts Receivable ~ Sales of Energy (Net) 681,722 | 49. Consumers Deposits..............cc.co.e... 351,777
21. Accounts Receivable - Other (Nef) .................. 50. Current Maturities Long-Term Debt 946,888
22. Renewable Energy Credits 51.  Current Maturities Long-Term Debt
23. Materials and Supplies - Electric and Other... 239,915 Economic Development
24. Prepayments..........cccoeeiieiiciinerncieeinnnenns 28,253 | 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 326,461 53. Other Current and Accrued Liabilities............. 509,257
26. Total Current and Accrued Assets (15 thru 25) 2,525,943 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,261,623
27. Regulatory Assets...........ccccevvveieiienieniiiinenn, 55. Regulatory Liabilities.............cccccoeerernnn. 0
28. Other Deferred Debits..............cccoevvveevveiicinenne 2,669 | 56. Other Deferred Credits...................
29. Total Assets and Debits (5+14+26 thru 28) 37,677,640 | 57. Total Liabilities and Other Credits
(36 + 43 + 46 + 54 thru 56) 37,577,640

PART D. NOTES TO FINANCIAL STATEMENTS

Average Outage Per Customer 0.28

Total Miles Traveled - Nov
20,170

Average Cost Per Mile - ¢1.12

0.05
Dec
20,683
¢0.92

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE |S NEEDED.)

RUS Form 7 (Rev. 04-01)

Page 2 of §




completing and reviewing the collection of information.

According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it disj i {
A ! 3 " s ) plays a valid OMB control number. The valid OMB control number for this i
collectionis 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the dalau:\ee;eslo;rT;“on

UNITED STATES DEPARATMEN]‘ OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE ARK 31 ASHLEY
PERIOD ENDED

November 30, 2020

FINANCIAL AND STATISTICAL REPORT

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431
Hamburg, AR 71646

LlNSTRUCTIONS - For Detailed instructions, See RUS Bulletin 17178-2,

This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential.

CERTIFICATION

We recognize that st; t ined herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)

specifically described in Part D of this report.

Z)W é/lww /R--30

(SIGNATURE OF OFFICE MANAGER DATE RE OF MANAGER OR

OR ACCOUNTANT APPROPRIATE TITLE

n All of the obligations under the RUS loan documents : I There has been a default in the fulfilment of the obligations
have been fulfilled in all material respects. under the RUS loan documents. Said default(s) is/are

&£~ 20

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) (b) (© (d)
1. Operating Revenue & Patronage Capital.. 8,860,479 8,981,875 9,525,000 600,002
2. Power Production Expense 83,460 83,335 98,000 7,752
‘3. Cost of Purchased Power................ 3,808,699 4,091,198 4,110,860 363,724
4. Transmission EXpense.............cccooeenine 0 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 367,186 383,359 448,750 43,517
7. Distribution Expense - Maintenance...... 1,062,341 1,264,706 1,290,850 78,219
8 Consumer Accounts Expense................ 533,402 582,216 577,500 97,225
9. Customer Service & Informational Exp.... 23,043 34,192 36,000 2,049
10. Sales EXpense..........cccccoiiiiiiiiiiiinnns, 0 0 0
11. Administrative & General Expense........... 390,258 407,884 449,800 35,267
12. Total Operation & Maint Exp. (2 thru 11).. 6,268,390 6,846,889 7,011,760 627,752
13. Depreciation & Amort. Expense............... 1,277,632 1,374,567 1,357,650 128,734
14. Tax Expense-Property & Gross Receipts 237,739 266,894 257,600 29,738
15. Tax Expense-Other............ccoooeiiinins (506) 5,229 7,380 2,324
16. Interest on Long-Term Debt................... 821,008 793,374 842,400 70,520
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other 1,275 2,384 1,700 39
19. Other Deductions............... 0 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 8,605,539 9,289,338 9,478,490 859,106
21. Patronage Capital & Operating 0 0
Margins (1 minus 20).........ccocoiviiininnnn. 254,940 (307,463) 46,560 (259,104)
22. Non Operating Margins - Interest........... 189,176 151,708 140,000 775
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 0 237,126 0
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 82,263 55,161 55,000
28. Extraordinary ltems.............cccoeeiiiiiiinns 0 0
29 Patronage Cap. or Margins (21 thru 28)... 526,654 136,530 241,560 (258,329
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 1.31 0.61

29. Overall Tier 1.64 1.17




USDA - RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

ARK 31 ASHLEY

INSTRUCTIONS - See RUS Bulletin 1717B-2

PERIOD ENDED

November 30, 2020

PART B. DATA ON

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(@) (b) (a) (b)

1. New Serv. Connected 20 19 5. Miles Transmission 7 7

2. Services Retired 15 7 6. Miles Distribution-Overhead 1,664 1,666

3. Total Services in Place 6,823 6,838 7. Miles Distribution-Underground 65 66

4. Idle Services 8. Total Miles Energized

(Exclude Seasonal) 931 942 5+6+7) 1,736 1,739
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service.............ccccoceeenne. 47,338,142 | 30. Memberships.........cccocoeviiiiiiiiiiiiiiii 40,965
2. Construction Work in Progress.... 164,416 | 31. Patronage Capital . 17,327,527
3. Total Utility Plant (7+2). ................... 47,502,558 | 32. Operating Margins - Prior Years............... v

4. Accum. Provision for Depreciation & Amort 17,297,766 | 33. Operating Margins - Current Year................ 136,531
5. Net Utility Plant (3 -4) ........ccccoviiiiinii, 30,204,791 | 34. Non Operating Margins

6. Non-Utility Property - (Nef) .................... 35. Other Margins and Equities ........................... 1,063,480
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,568,502
8. Invest. in Assoc. Org. - Patronage Capital.... 4,207,364 | 37. Long-Term Debt RUS (Nef) ...........c..ccooeien. 173,902
9. Investin Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,741,904
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed... :
11. Investments in Economic Devel. Projects....... ) 40. Long-Term Debt Other (Net) ................ 1,649,339
12. Other Investments.........ccccccoovviviiiiieiieiicn. 123,097 | 41. Long-Term Debt-RUS-Econ. Devel. (Net) ................
13. Special Funds.........c.ccocvviciiiniiiiiiicee 30,000 | 42. Payments - Unapplied... (3,277,010)
14. Total Other Property and Invest.(6 thru 13) .... 4,656,018 | 43. Total Long-Term Debt (37 thru 42) 16,288,134
15. Cash - General Funds..........c.ccocoovviincnnnnn, 443,892 | 44. Obligations Under Capital Leases-Noncurrent

16. Cash - Construction Funds - Trustee. - 45. Accumulated Operating Provisions................. 153,386
17. Special Deposits.........ccccevviveriiniiiiie e, 46. Total Other Noncurrent Liabilities (44+45). .... 153,386
18. Temporary Investments...........ccccccooveiiiiinnne. 789,291 | 47. Notes Payable...........ccoveviiiiiiiiiiiii,

19. Notes Receivable - (Net) ..........c.ccocovveviincnnne. 48. Accounts Payable 416,492
20. Accounts Receivable - Sales of Energy (Net) 627,862 | 49. Consumers DepoSitS.........cceeeevviiriinciiiienniinne. 350,909
21. Accounts Receivable - Other (Net) .................. (71)| 50. Current Maturities Long-Term Debt.............. 926,048
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 274,486 Economic Development
24 Propayments: .o sisiams 37,672 | 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 244,600 | 53. Other Current and Accrued Liabilities............. 581,881
26. Total Current and Accrued Assets (15 thru 25) 2,417,731 54. Total Current & Accrued Liabilities (47 thru 53) 2,275,330
27.. Regulatory ASSetS.. sy 55. Regulatory Liabilities.............ccccccerennn. 0
28. Other Deferred Debits.............ccoeeeviiiiiveciniinnnn, 6,813 | 56. Other Deferred Credits...................
29. Total Assets and Debits (5+74+26 thru 28) 37,285,353 | 57. Total Liabilities and Other Credits

(36 + 43 + 46 + 54 thru 56) 37,285,353

PART D. NOTES TO FINANCIAL STATEMENTS

Average Outage Per Customer 0.73

Total Miles Traveled - Oct
29,051

Average Cost Per Mile - ¢0.77

0.28
Nov
20,170
¢1.12

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

RUS Form 7 (Rev. 04-01)

Page 2 of 5




According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information uriless it displays a valid OMB control number. The valid OMB control number for this information

collection is 0572-0032. The time required to complete this information collection Is estimated to average 25 hours per response, including the time for reviewing instructions, searchi st ini
D e vionbi e e o campe) g ing i ing existing data sources, gathering and maintaining the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION

ARK 31 ASHLEY

PERIOD ENDED
October 31, 2020

FINANCIAL AND STATISTICAL REPORT

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431

[INSTRUCTIONS - For Detailed instructions, See RUS Bullefin 1717B-2.

Hamburg, AR 71646

This data will be used by RUS to review your financial situation. Your response is

quired (7 U.S.C. 901 et.seq.) and may be confidential.

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a

false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following) Y

All of the obligations under the RUS loan documents

[1 There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

/=30 /[-12-20

SIGNATURE OF OFFICE MANAGER DATE

I8NATURE OF MANAGER OR DATE
OR ACCOUNTANT

APPROPRIATE TITLE

have been fulfilled in all material respects.
PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) (b) (c) (d)
1. Operating Revenue & Patronage Capital.. 8,178,390 8,381,873 8,825,000 674,048
2. Power Production Expense...................... 76,278 75,583 90,800 8,303
3. Cost of Purchased Power........................ 3,464,592 3,727,473 3,789,860 338,610
4.  Transmission EXPense.........ccccoveveenenens 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 340,250 339,842 407,500 47,561
7. Distribution Expense - Maintenance...... 987,463 1,186,487 1,090,850 100,248
8 Consumer Accounts Expense................. 487,185 484,991 515,000 42,698
9. Customer Service & Informational Exp.... 20,339 32,143 32,800 2,811
10. Sales EXpense............cccccoceuveeennee.. 0 0
11. Administrative & General Expense 361,894 372,617 401,400 26,810
12. Total Operation & Maint Exp. (2 thru 11).. 5,738,001 6,219,137 6,328,210 567,041
13. Depreciation & Amort. Expense............... 1,165,011 1,245,834 1,245,300 128,214
14. Tax Expense-Property & Gross Receipts 215,239 237,157 233,700 29,100
15. Tax Expense-Other.............. 6,495 2,905 6,780 (0)
16. Interest on Long-Term Debt 746,205 722,854 760,400 71,849
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other.............cccoconene. 1,253 2,345 1,700 222
19. Other Deductions.........c.cccoeeiiiiiiiiinennnnn. 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 7,862,204 8,430,232 8,576,090 796,427
21. Patronage Capital & Operating 0 0
Margins (1 minus 20)........ccccoceviiicnnn 316,186 (48,359) 248,960 (122,379)
22. Non Operating Margins - Interest........... 185,549 150,933 138,000 6,614
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 274 237,126 0 0
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 82,263 55,161 55,000
28. Extraordinary tems............ccoociiiiiinn 0 0
29 Patronage Cap. or Margins (21 thru 28)... 584,272 394,861 441,960 (115,764)
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 1.42 0.93
29. Overall Tier 1.78 1.55




USDA - RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

ARK 31 ASHLEY

INSTRUCTIONS - See RUS Bulletin 1717B-2

PERIOD ENDED

October 31, 2020

PART B. DATA ON

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)
1. New Serv. Connected 18 14 5. Miles Transmission 7 7
2. Services Retired 15 5 6. Miles Distribution-Overhead 1,664 1,666
3. Total Services in Place 6,834 6,835 7. Miles Distribution-Underground 65 66
4. Idle Services 8. Total Miles Energized
(Exclude Seasonal) 942 960 (5+6+7) 1,736 1,739
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service...........ccccccevvernneene 47,197,075 | 30. Memberships..........ccoooveeiiiiiiiiiiiieiiiee, 40,875
2. Construction Work in Progress.... 128,135 | 31. Patronage Capital............cccooeviiiiiiiiniin. 17,327,527
3. Total Utility Plant (7+2). .........cccccooviniiiiiinn 47,325,210 | 32. Operating Margins - Prior Years....................
4. Accum. Provision for Depreciation & Amort.... 17,190,690 | 33. Operating Margins - Current Year................ 394,860
5. Net Utility Plant (3-4) ..., 30,134,520 | 34. Non Operating Margins..............ccoeeeevveiurnnnn.
6. Non-Utility Property - (Nef) .................... 35. Other Margins and Equities ................ 1,063,480
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,826,742
8. Invest. in Assoc. Org. - Patronage Capital.... 4,207,364 | 37. Long-Term Debt RUS (Nef) ..............c.c.ooo. 182,419
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,741,904
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Nef) ................ 1,673,958
12. Other Investments..........c.cccccoeevieriinecenenn, 123,097 | 41. Long-Term Debt-RUS-Econ. Devel. (Net) ................
13. Special FuNds.........ccccoeveiiiiiiiicee e 30,000 | 42. Payments - Unapplied... (3,277,010)
14. Total Other Property and Invest.(6 thru 13) .... 4,656,018 | 43. Total Long-Term Debt (37 thru 42) 16,321,270
156. Cash - General Funds...........c.ccccoocvvniiinnnnn. 288,684 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee.... 45,  Accumulated Operating Provisions................. 163,386
17. Special Deposits................ 46. Total Other Noncurrent Liabilities (44+45). .... 163,386
18. Temporary Investments..... 1,127,128 | 47. Notes Payable...........cccccvevvoiiiiinniiniininiinnn,
19. Notes Receivable - (Nel) ..............ccoevvvvveennn. 48. Accounts Payable.............ccocceeeviieniiinininenne. 359,113
20. Accounts Receivable - Sales of Energy (Net) 607,455 | 49. Consumers Deposits...... 350,709
21. Accounts Receivable - Other (Net) .................. 814 | 50. Current Maturities Long- Term Debt ........... 926,048
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 273,617 Economic Development
24. Prepayments s vsmsmsimanmms i 47,091 | 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 299,554 | 53. Other Current and Accrued Liabilities............. 510,617
26. Total Current and Accrued Assets (15 thru 25) 2,644,343 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,146,486
27. Regulatory Assets.......c..ccovvveiiiriniiiencniene 55. Regulatory Liabilities.................cccoceeies
28. Other Deferred Debits............ccccccovviveiiiieiciiean, 13,003 | 56. Other Deferred Credits...................
29. Total Assets and Debits (5+14+26 thru 28) 57. Total Liabilities and Other Credits
37,447,885 (36 + 43 + 46 + 54 thru 56) 37,447,885

PART D. NOTES TO FINANCIAL STATEMENTS

Average Outage Per Customer 0.17

Total Miles Traveled - Sept
25,159

Average Cost Per Mile - ¢0.86

0.73
Oct
29,051
¢0.77

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

RUS Form 7 (Rev. 04-01)

Page 2 of 5




According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of Information unless it displays a valid OMB control number. The valid OMB control number for this information

collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for rey i i i inil
S ferfBaer e oo compie P P 3 ing Viewing instructions, searching existing data sources, gathering and maintaining the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION
ARK 31 ASHLEY

PERIOD ENDED
September 30, 2020

FINANCIAL AND STATISTICAL REPORT
ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431

Hamburg, AR 71646

INSTRUCTIONS - For Detalled instructions, See RUS Bulletin 17178-2.

This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential,

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
(check one of the following)

All of the obligations under the RUS loan documents

[ There has been a default in the fulfillment of the obligations
have been fulfilled in all material respects.

under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

— /6-9-20

SIGNATURE OF MANAGER OR DATE

/D-9-40

SIGNATURE OF OFFICE MANAGER DATE

OR ACCOUNTANT APPROPRIATE TITLE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(@) (b) © (d)
1. Operating Revenue & Patronage Capital.. 7,463,541 7,707,825 8,075,000 1,136,796
2. Power Production Expense...................... 66,159 67,280 83,250 10,574
3. Cost of Purchased Power 3,112,898 3,388,863 3,409,860 427,319
4. Transmission Expense.............ccoccoeeeis 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 313,647 292,281 362,500 60,579
7. Distribution Expense - Maintenance...... 901,030 1,086,240 1,090,850 115,179
8 Consumer Accounts Expense................ 440,284 442,293 465,000 49,639
9. Customer Service & Informational Exp.... 18,857 29,331 29,600 3,152
10. Sales EXpense........c.cccoveivciiiiiiiiiin 0 0
11. Administrative & General Expense........... 318,486 345,808 353,900 32,784
12. Total Operation & Maint Exp. (2 thru 11).. 5,171,361 5,652,096 5,794,960 699,226
13. Depreciation & Amort. Expense............... 1,035,932 1,117,619 1,118,700 125,214
14. Tax Expense-Property & Gross Receipts 192,739 208,057 210,600 29,100
15. Tax Expense-Other...........ccoccooviiiiiinn. 3,591 2,905 6,180 (1,596)
16. Interest on Long-Term Debt................. 671,481 651,005 679,400 72,191
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other............cc..c..... 1,081 2,123 1,700 371
19. Other Deductions............cccccoeviiiiiiiinnn. 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 7,076,184 7,633,805 7,811,540 924,506
21. Patronage Capital & Operating 0 0
Margins (1 minus 20).........c.ocvviinininnnas 387,357 74,020 263,460 212,289
22. Non Operating Margins - Interest........... 175,796 144,319 136,000 41,065
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 261 237,126 0
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 82,263 55,161 55,000 40,980
28. Extraordinary fems.........cccccooiiiiiiiinnnn 0 0
29 Patronage Cap. or Margins (21 thru 28)... 645,676 510,625 454,460 294,335
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 1.58 1.1
29. Overall Tier 1.96 1.78




USDA - RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

ARK 31 ASHLEY

INSTRUCTIONS - See RUS Bulletin 1717B-2

PERIOD ENDED

September 30, 2020

PART B. DATA ON

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)
1. New Serv. Connected 16 12 5. Miles Transmission 7 7
2. Services Retired 14 3 6. Miles Distribution-Overhead 1,663 1,665
3. Total Services in Place 6,833 6,835 7. Miles Distribution-Underground 65 66
4. Idle Services 8. Total Miles Energized
(Exclude Seasonal) 950 964 5+6+7) 1,735 1,738
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service............cc.cccecennnnes 47,030,203 | 30. Memberships........ccccvveveviinieeiineeniieneeaiee e 40,810
2. Construction Work in Progress 185,919 | 31. Patronage Capital...........cccoeveneene 17,327,527
3. Total Utility Plant (142). ........cccoerninciinine. 47,216,122 | 32. Operating Margins - Prior Years.......
4. Accum. Provision for Depreciation & Amort.... 17,083,652 | 33. Operating Margins - Current Year.... 510,624
5. Net Utility Plant (3-4) ..o 30,132,470 | 34. Non Operating Margins........................
6. Non-Utility Property - (Net) 35. Other Margins and Equities .............cccocceenene 1,064,459
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,943,421
8. Invest. in Assoc. Org. - Patronage Capital.... 4,207,364 | 37. Long-Term Debt RUS (Nef) ...........ccccoervvnnnnne. 191,063
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,741,904
10. Invest in Assoc Org - Other - Nongeneral Funds 59,716 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Neb) ................ 1,673,958
12. Other Investments............ccccceeevvveiciecieinnenen, 123,097 | 41. Long-Term Debt-RUS-Econ. Devel. (Nef) ................
13. Special Funds.......c...coccocevevecinieiieciecen, 30,000 | 42. Payments - Unapplied... e (3,277,010)
14. Total Other Property and Invest.(6 thru 13) .... 4,656,018 | 43. Total Long-Term Debt (37 thru 42) 16,329,914
15. Cash - General Funds............c...cccoeveinennnne. 296,028 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee 45. Accumulated Operating Provisions................. 163,386
17. Special Deposits............coovevverriieennen 46. Total Other Noncurrent Liabilities (44+45). .... 163,386
18. Temporary Investments............. 903,591 | 47. Notes Payable..........ccccocvvviiiriiiiiiniiiiiiee,
19. Notes Receivable - (Net) 48. Accounts Payable........ . 498,160
20. Accounts Receivable - Sales of Energy (Net) 1,106,129 | 49. Consumers Deposits 409,209
21. Accounts Receivable - Other (Nef) .................. (0)| 50. Current Maturities Long-Term Debt 926,048
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 265,414 Economic Development
24, PrepaymentS......ccccovveieivreerieniiireiecieesennaiens 49,794 | 52. Current Maturities Capital Leases.................. ‘
25. Other Current and Accrued Assets................. 242,945 | 53. Other Current and Accrued Liabilities............. 410,433
26. Total Current and Accrued Assets (15 thru 25) 2,863,900 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,243,849
27. Regulatory ASSets............ccccovvinvienrneinnnnns 55. Regulatory Liabilities.............c.cccooviinns
28. Other Deferred Debits.........c..ccccoeviiiiiiinniiinnns 18,183 | 56. Other Deferred Credits...................
29. Total Assets and Debits (5+74+26 thru 28) 37,670,571 | 57. Total Liabilities and Other Credits
(36 + 43 + 46 + 54 thru 56) 37,670,571

PART D. NOTES TO FINANCIAL STATEMENTS

Average Outage Per Customer

Total Miles Traveled - Aug
31,337

Average Cost Per Mile - ¢1.55

6.63

0.17
Sept
25,159
¢0.86

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

RUS Form 7 (Rev. 04-01)

Page 2 of 5




According to the Paperwork Reduction Act of 1995, an agency may not conduct
collecﬁu_n iy 0332 o e ’:n gency may or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB control number. The valid OMB control number for this information

qulve'd to complete this information collection Is estimated to average 26 hours per response, including the time for reviewing Instructions, searching existing data sources, gathering and maintaining the data needed, and

and reviewing the collecti

UNITED STATES DEPARATMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE ARK 31 ASHLEY
PERIOD ENDED
August 31, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS
ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431
!I—NSTRUCTIONS-For Detalled Instructions, See RUS Bulletin 17178-2. Hamburg, AR 71646
This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential.

CERTIFICATION

Wer gnize that tained herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XViI
(check one of the following)
All of the obligations under the RUS loan documents [J There has been a default in the fulfillment of the obligations
have been fulfilled in all material respects. under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

%Jamd- 6WM, D120 //;’T))ﬂﬂ/hp, of C//\ 9-t6-20

SIGNATURE OF OFFICE MANAGER DATE IGNATURE OF MANAGER OR DATE

OR ACCOUNTANT APPROPRIATE TITLE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) (b) (c) (d)
1. Operating Revenue & Patronage Capital.. 6,282,495 6,571,029 6,875,000 1,372,603
2. Power Production Expense...................... 54,188 56,706 76,250 10,398
3. Cost of Purchased Power..............c.oo.c.u. 2,653,901 2,961,544 2,914,860 576,280
4.  Transmission EXPense.........cccceviiiiinnns 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 278,045 231,702 317,500 37,867
7. Distribution Expense - Maintenance...... 778,831 971,060 962,850 193,450
8 Consumer Accounts Expense................. 380,767 392,654 401,000 73,128
9. Customer Service & Informational Exp.... 17,187 26,179 26,400 2,758
10. Sales EXPENSe........coveiiiiiiiiiieiiecn, 0 0
11. Administrative & General Expense........... 285,539 313,023 317,700 37,563
12. Total Operation & Maint Exp. (2 thru 11).. 4,448,459 4,952,870 5,016,560 931,444
13. Depreciation & Amort. Expense............... 920,167 992,405 993,700 125,015
14. Tax Expense-Property & Gross Receipts 170,239 178,957 187,500 29,100
15. Tax Expense-Other...........ccccoviiinnnas 3,330 4,502 5,580 (1,377)
16. Interest on Long-Term Debt................... 597,700 578,814 605,600 71,564
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other......................... 976 1,751 1,700 44
19. Other Deductions...........ccccociiviraiianenn.. 0 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 6,140,871 6,709,299 6,810,640 1,155,790
21. Patronage Capital & Operating 0 0 0
Margins (1 minus 20)..........ccccoeeeiinnn, 141,624 (138,269) 64,360 216,813
22. Non Operating Margins - Interest 132,848 103,254 116,000 728
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 261 237,126 0
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary fems..........ccoeiiiiieinane. : 0 0
29 Patronage Cap. or Margins (21 thru 28)... 287,838 216,291 188,360 217,541
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 1.24 0.76
29. Overall Tier 1.48 1.37




USDA - RUS BORROWER DESIGNATION
ARK 31 ASHLEY
FINANCIAL AND STATISTICAL REPORT PERIOD ENDED
INSTRUCTIONS - See RUS Bulletin 1717B-2 August 31, 2020
PART B. DATA ON
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)
1. New Serv. Connected 14 9 5. Miles Transmission 7 7
2. Services Retired 13 2 6. Miles Distribution-Overhead 1,664 1,665
3. Total Services in Place 6,832 6,833 7. Miles Distribution-Underground 65 66
4. ldle Services 8. Total Miles Energized
(Exclude Seasonal) 944 980 5+6+7) 1,736 1,738
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service...........cccccovcevnenns 45,880,747 | 30. Memberships........ccccovviiiiiiiniiniiciiiiiiccin 40,640
2. Construction Work in Progress............cc........ 1,384,660 | 31. Patronage Capital 17,327,527
3. Total Utility Plant (7+2). ........c.coceoiiiiiiinen 47,265,407 | 32. Operating Margins - Prior Years
4. Accum. Provision for Depreciation & Amort.... 17,136,771 33. Operating Margins - Current Year................. 216,290
5. Net Utility Plant (3 ~4) ..o 30,128,636 | 34. Non Operating Margins............cccccevveeininennne
6. Non-Utility Property - (Nef) .................... 35. Other Margins and Equities ...............cccceoees 1,064,459
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,648,917
8. Invest. in Assoc. Org. - Patronage Capital.... 4,180,724 | 37. Long-Term Debt RUS (Net) .........ccccccvvvennne. 199,465
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,923,973
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Nef) ................ 1,673,958
12. Other Investments.........cccceeveeeiiiiiieieeececiineen. 123,097 | 41. Long-Term Debt-RUS-Econ. Devel. (Nef) ................
13. Special Funds 30,000 | 42. Payments - Unapplied..............coceeneenn. (3,236,335)
14. Total Other Property and Invest.(6 thru 13) ... 4,629,378 | 43. Total Long-Term Debt (37 thru 42) 16,561,061
15. Cash - General Funds............cccevvverieninennne, 193,087 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee.......... 45. Accumulated Operating Provisions................. 163,386
17. Special Deposits.........cccccvveeeviiieeeiiie e, 46. Total Other Noncurrent Liabilities (44+45). .... 153,386
18. Temporary Investments............c.ccccevvvcinninnne 779,496 | 47. Notes Payable..........ccocvviiiiiiiiiiiic
19. Notes Receivable - (Net) .............ccccccevnviecinnnn 48. Accounts Payable............. 664,933
20. Accounts Receivable - Sales of Energy (Net) 1,668,815 [ 49. Consumers Deposits 575,380
21. Accounts Receivable - Other (Net) .................. 50. Current Maturities Long-Term Debt.............. 926,048
22. Renewable Energy Credits 51.  Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 274,727 Economic Development
24. Prepayments.... . s imiss o 58,362 | 52. Current Maturities Capital Leases..................
25. Other Current and Accrued Assets................. 270,761 53. Other Current and Accrued Liabilities............. 495,654
26. Total Current and Accrued Assets (15 thru 25) 3,245,248 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,662,015
27. Regulatory Assets.........cccoevveriiiniiiiiciciiis 55. Regulatory Liabilities.............c.ccccceeeenen.
28. Other Deferred Debits..........cc..cooveviiicveieeeinne, 22,117 | 56. Other Deferred Credits...................
29. Total Assets and Debits (5+74+26 thru 28) 38,025,379 | 57. Total Liabilities and Other Credits
(36 + 43 + 46 + 54 thru 56) 38,025,379

PART D. NOTES TO FINANCIAL STATEMENTS

Average Outage Per Customer 0.72

Total Miles Traveled - July
24,844

Average Cost Per Mile - ¢0.75

6.63
Aug
31,337
¢1.55

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

RUS Form 7 (Rev. 04-01)

Page 2 of 5




completing and reviewing the collection of information.

According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displ: is i
i 3 € r s 3 lays a valid OMB control number. The valid OMB cont
collectionis 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing lnslmdlons,pse:mhlng existing data sources, gathering and malﬁ‘t’:ir:rr:; :ﬂb:;,'l;":.g::ézham"""

UNITED STATES DEPARATMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE ARK 31 ASHLEY

PERIOD ENDED
July 31, 2020

FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS
ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431
[INSTRUCTIONS - For Detalled instruclions, See RUS Bullefin 171782, Hamburg, AR 71646

This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential.

CERTIFICATION

We r ize that stati t: tained herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001,

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVl

(check one of the following)
specifically described in Part D of this report.

ﬂa/mi- s SI7-80

SIGNATURE OF OFFICE MANAGER DATE NATURE OF MANAGER OR

OR ACCOUNTANT APPROPRIATE TITLE

All of the obligations under the RUS loan documents 3 There has been a default in the fulfilment of the obligations
have been fulfilled in all material respects. under the RUS loan documents. Said default(s) is/are

&-1)-20

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(@ (0) © [C)
1. Operating Revenue & Patronage Capital.. 4,880,344 5,198,427 5,575,000 1,363,958
2. Power Production Expense..................... 42,258 46,308 64,250 11,135
3. Cost of Purchased Power 2,189,041 2,385,265 2,410,000 491,070
4,  Transmission EXpense...........ccooceevieennnn. 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 229,767 193,835 272,500 22,227
7. Distribution Expense - Maintenance...... 620,209 777,610 784,850 225,911
8 Consumer Accounts Expense................ 331,380 319,527 348,000 51,570
9. Customer Service & Informational Exp.... 15,618 23,421 23,200 2,965
10. Sales EXpense.........cccooviiiiiiiiiiiiiiniicn, 0 0
11. Administrative & General Expense........... 250,566 275,461 279,200 52,849
12. Total Operation & Maint Exp. (2 thru 11).. 3,678,839 4,021,426 4,182,000 857,727
13. Depreciation & Amort. Expense............... 804,484 867,390 869,300 124,522
14. Tax Expense-Property & Gross Receipts 148,939 149,857 164,400 18,000
15. Tax Expense-Other...........cccooviiiiinns 3,129 5,879 4,980 2,628
16. Interest on Long-Term Debt.................. 522,808 507,249 530,700 71,854
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other..............c......... 951 1,708 1,700 18
19. Other Deductions..........c.ccccceviiiiniiinn .. 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 5,159,149 5,553,509 5,753,080 1,074,749
21. Patronage Capital & Operating 0
Margins (1 minus 20)...........cococeeviienn (278,804) (355,082) -178,080 289,209
22. Non Operating Margins - Interest........... 128,750 102,526 112,000 1,396
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 205 237,126 0
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary ltems..........ccoccviiiiiiiinenn, 0 0
29 Patronage Cap. or Margins (21 thru 28)... (136,743) (1,250) -58,080 290,605
RUS FORM 7 (Rev. 04-01) Page 1 of §
21. Operating Tier 0.47 0.30

29. Overall Tier 0.74 1.00




BORROWER DESIGNATION
ARK 31 ASHLEY
FINANCIAL AND STATISTICAL REPORT PERIOD ENDED
INSTRUCTIONS - See RUS Bulletin 1717B-2 July 31, 2020
PART B. DATA ON
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)
1. New Serv. Connected 10 6 5. Miles Transmission 7 7
2. Services Retired 9 2 6. Miles Distribution-Overhead 1,663 1,665
3. Total Services in Place 6,832 6,830 7. Miles Distribution-Underground 65 66
4. Idle Services 8. Total Miles Energized
(Exclude Seasonal) 935 975 (5+6+7) 1,735 1,738
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service.............ccccccoennenee. 45,691,096 | 30. Memberships.......ccccovemiiiiiniiiiniiiiiices 40,515
2. Construction Work in Progress..........c..cccco..... 1,296,113 | 31. Patronage Capital..........c.cccoeevivveriiniiiiiiennne 17,327,627
3. Total Utility Plant (142). ......cccccceovviiiiiieien, 46,987,208 | 32. Operating Margins - Prior Years....................
4. Accum. Provision for Depreciation & Amort.... 17,026,283 | 33. Operating Margins - Current Year (1,251)
5. Net Utility Plant (3-4) .......c.ccccovvveveiiiiienns 29,960,925 | 34. Non Operating Margins............ccoccecvevvieienenn
6. Non-Utility Property - (Nef) ............. 35. Other Margins and Equities ........................... 1,064,828
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,431,620
8. Invest. in Assoc. Org. - Patronage Capital.... 4,180,724 | 37. Long-Term Debt RUS (Nef).........cccocevinenen. 207,913
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,923,973
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Net)................ 1,708,839
12. Other Investments.............ccccvveeviiiiiieiiecicnns = 123,097 | 41. Long-Term Debt-RUS-Econ. Devel. (Nef) ................ .
13. Special Funds...........cc..cooveivevvviiiiiceeee e 30,000 | 42. Payments - Unapplied..........cc.coeeveennnn.e. (3,236,335)
14. Total Other Property and Invest.(6 thru 13) .... 4,629,378 | 43. Total Long-Term Debt (37 thru 42) 16,604,391
15. Cash - General Funds..........c.ccoveevveieieiennnn. 53,814 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee.......... 45.  Accumulated Operating Provisions................. 163,386
17. Special DepOSits...........ccovveverieneierineiienee 46. Total Other Noncurrent Liabilities (44+45). .... 153,386
18. Temporary Investments...........c.ccovererenene. 1,269,839 | 47. Notes Payable..........cc.cccovvvevrimncvnniiiiiineniinenen,
19. Notes Receivable - (Nef) ..o 48. Accounts Payable..............coceciiiiiiiiiiiinnn. 503,831
20. Accounts Receivable - Sales of Energy (Net) 1,573,321 49. Consumers Deposits..........ccccveeiiiiiiiiiiiinenee. 558,505
21. Accounts Receivable - Other (Nef) .................. 123 | 50. Current Maturities Long-Term Debt.... 926,048
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 279,540 Economic Development
24, Prepayments..........cccovvevieneeieniiiieieeeee e 66,930 | 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 16,290 | 53. Other Current and Accrued Liabilities............. 682,211
26. Total Current and Accrued Assets (75 thru 25) 3,259,858 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,670,595
27. Regulatory ASsets..........ccocecerviiniiniinenencne, §5. Regulatory Liabilities.............c.ccccceninnnn. :
28. Other Deferred Debits............ccocvvvvvieiiiiciineenn, 28,269 | 56. Other Deferred Credits.................. 18,439
29. Total Assets and Debits (5+174+26 thru 28) 37,878,431 | 57. Total Liabilities and Other Credits
(36 + 43 + 46 + 54 thru 56) 37,878,431

PART D. NOTES TO FINANCIAL STATEMENTS

(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer 0.56 0.72

Total Miles Traveled - June July
27,677 24,844

Average Cost Per Mile - ¢0.85 ¢0.75

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.

RUS Form 7 (Rev. 04-01)

Page 2 of 5




completing and reviewing the collection of information.

According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person s not required to respond to, a collection of information unless it disj i i i
f 3 r NSOr, g plays a valid OMB control number. The valid OMB control number for this infc
collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching existing data sources, gathering and maln?ain::m IP:: :arl::\as:ed,oa"r::iahnn

RURAL UTILITIES SERVICE

FINANCIAL AND STATISTICAL REPORT

UNITED STATES DEPARATMENT OF AGRICULTURE

BORROWER DESIGNATION
ARK 31 ASHLEY

PERIOD ENDED

June 30, 2020

BORROWER NAME AND ADDRESS
ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431

II_NSTRUCTIONS - For Detailed instructions, See RUS Bulletin 1717B-2.

Hamburg, AR 71646

This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential.

We ize that stat its

system to the best of our knowledge and belief.

All of the obligations under the RUS loan documents
have been fulfilled in all material respects.

sk é;”ﬂw - 1490

CERTIFICATION

(check one of the following)

Pl

ined herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

] There has been a default in the fulfilment of the obligations

under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

( ,—S-I;;ATURE OF;'\,;\iER OR (\Z 7 : /DZ’ D

SIGNATURE OF OFFICE MANAGER DATE
OR ACCOUNTANT APPROPRIATE TITLE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
@ (b) © ()
1. Operating Revenue & Patronage Capital.. 4,024,253 3,834,469 4,375,000 855,392
2. Power Production Expense..................... 30,791 35,173 52,250 11,569
3. Cost of Purchased Power............c.ccoco...... 1,819,130 1,894,194 2,000,000 390,959
4. Transmission Expense............cccoccoeeeen. 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 192,849 171,608 227,500 37,012
7. Distribution Expense - Maintenance...... 488,000 551,699 606,850 170,878
8 Consumer Accounts Expense................ 273,451 267,957 287,000 53,809
9. Customer Service & Informational Exp.... 14,123 20,456 20,000 2,991
10. Sales EXpense.......cccooiiiiiiiiiiiiinnnns 0 0
11. Administrative & General Expense........... 200,768 222,611 224,200 38,341
12. Total Operation & Maint Exp. (2 thru 11).. 3,017,848 3,163,699 3,417,800 705,559
13. Depreciation & Amort. Expense............... 689,091 742,868 744,900 124,215
14. Tax Expense-Property & Gross Receipts 127,639 131,857 141,300 18,000
15. Tax Expense-Other...................... 2,581 3,251 4,380 312
16. Interest on Long-Term Debt............ 447,258 435,395 455,200 71,336
17. Interest Charged to Const. - Credit........ 0
18. Interest Expense - Other............c.ococoee. 922 1,690 1,700 21
19. Other Deductions............occooiiiiiiiinns 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 4,285,338 4,478,760 4,765,280 919,443
21. Patronage Capital & Operating 0
Margins (1 minus 20).........cccooeiinneene. (261,084) (644,291) (390,280) (64,050)
22. Non Operating Margins - Interest........... 124,571 101,130 108,000 41,382
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 205 237,126 0
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary tems..........ccccooiiiiiiiinnn 0 0
29 Patronage Cap. or Margins (21 thru 28)... (123,202) (291,855) (274,280) (22,668)
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 0.42 (0.48)
29. Overall Tier 0.72 0.33



USDA - RUS BORROWER DESIGNATION
ARK 31 ASHLEY
FINANCIAL AND STATISTICAL REPORT PERIOD ENDED
INSTRUCTIONS - See RUS Bulletin 1717B-2 June 30, 2020
PART B. DATA ON
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)
1. New Serv. Connected 8 5 5. Miles Transmission 7 7
2. Services Retired 4 0 6. Miles Distribution-Overhead 1,664 1,665
3. Total Services in Place 6,835 6,830 7. Miles Distribution-Underground 65 66
4. Idle Services 8. Total Miles Energized
(Exclude Seasonal) 920 975 5+6+7) 1,736 1,738
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service......... 45,530,329 | 30. Memberships........ccccovviiniiniiiiniiineieeee 40,575
2. Construction Work in Progress.... 1,336,802 | 31. Patronage Capital...........cccoeovviiiiiiiniiinn 17,622,887
3. Total Utility Plant (7+2). .........ccceceviviniinnn. 46,867,131 | 32. Operating Margins - Prior Years....................
4. Accum. Provision for Depreciation & Amort.... 16,922,543 | 33. Operating Margins - Current Year...... (291,856)
5. Net Utility Plant (3-4) ..o 29,944,588 | 34. Non Operating Margins...........cccooeveviiieinnne
6. Non-Utility Property - (Net) ............cccocevveunne. 35. Other Margins and Equities .........c....ccocoeue. 1,064,876
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,436,483
8. Invest. in Assoc. Org. - Patronage Capital.... 4,180,724 | 37. Long-Term Debt RUS (Nef) ................ccccoen. 216,282
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 17,923,973
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Nef) ................ 1,708,839
12. Other Investments 123,097 | 41. Long-Term Debt-RUS-Econ..Devel. (Net) ................ d
13 Special FUNdS snsmmimmmmmsimssimsmssmaems 30,000 | 42. Payments - Unapplied... . e (3,236,335)
14. Total Other Property and Invest.(6 thru 13) .... 4,629,378 | 43. Total Long-Term Debt (37 thru 42) 16,612,759
15. Cash - General Funds.........c.c.cccoviencnennnnn. 762,919 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee..... - 45. Accumulated Operating Provisions................. 153,386
17. Special Deposits...........cccceeeverierienenicncenn, 46. Total Other Noncurrent Liabilities (44+45). .... 153,386
18. Temporary Investments..............c.cccoeeeieinine 859,404 | 47. Notes Payable............ccooooiiiii,
19. Notes Receivable - (Net) ...........ccccocvevcrinirinnnne 48. Accounts Payable...............c.cooeecininin. 414,172
20. Accounts Receivable - Sales of Energy (Net) 1,125,156 | 49. Consumers Deposits..........c...ceeeveenee. 560,378
21. Accounts Receivable - Other (Nef) .................. 123 | 50. Current Maturities Long-Term Debt.... 926,048
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt
23. Materials and Supplies - Electric and Other... 268,953 Economic Development
24, Prepayments..........ccccveieiivieiiiee e 69,634 | 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 16,290 | 53. Other Current and Accrued Liabilities............. 560,755
26. Total Current and Accrued Assets (15 thru 25) 3,102,478 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,461,353
27. Regulatory ASSets...........ccovvvinvccericerinianenn, 55. Regulatory Liabilities...................c..c.......
28. Other Deferred Debits............ccoeeevviieiieeivnnnnen. 30,976 | 56. Other Deferred Credits................... 43,439
29. Total Assets and Debits (5+14+26 thru 28) 37,707,421 | 57. Total Liabilities and Other Credits
(36 + 43 + 46 + 54 thru 56) 37,707,421

PART D. NOTES TO FINANCIAL STATEMENTS

(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer 0.45 0.56

Total Miles Traveled - May June
23,755 27,677

Average Cost Per Mile - ¢0.85 ¢0.85

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.

RUS Form 7 (Rev. 04-01)

Page 2 of 5




According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it dis; onirol " , valld OMB contro wber for normation
| ! nsor, 7 plays a valid OMB control number. The valid OMB co
collectionis 0572.0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching existing data sources, gathering and mainl:l:fr!gn :‘n'gbﬂ:?;:ﬁﬂ";x; ton

UNITED STATES DEPARATMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE ARK 31 ASHLEY
PERIOD ENDED
May 31, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS
ASHLEY-CHICOT ELECTRIC COOPERATIVE
L‘k P. 0. BOX 431
INSTRUCTIONS - For Detailed Instructions, See RUS Bulletin 17178-2.

Hamburg, AR 71646

This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential,

CERTIFICATION

Wer gnize that t tained herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVl
(check one ot the tollowing)

AII of the obligations under the RUS loan documents [0 There has been a default in the fulfillment of the obligations
have been fulfilled in all material respects. under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

4-12-30 X E/2-20

SIGNATURE OF OFFICE MANAGER DATE IATURE OF MANAGER OR DATE

OR ACCOUNTANT APPROPRIATE TITLE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(@ () © O]
1. Operating Revenue & Patronage Capital.. 3,083,999 2,979,076 3,295,000 640,694
2. Power Production Expense...................... 22,448 23,604 40,250 9,731
3. Cost of Purchased Power 1,487,344 1,503,236 1,620,000 322,155
4.  Transmission EXPense...........ccccvvvevieeenns 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 149,356 134,596 182,500 24,303
7. Distribution Expense - Maintenance...... 392,057 380,821 478,850 53,921
8 Consumer Accounts Expense................. 219,665 214,148 230,000 34,960
9. Customer Service & Informational Exp.... 12,860 17,464 16,800 2,886
10. Sales EXPeNnse;.......cuscomsismivismensismmiees 0 0
11. Administrative & General Expense........... 173,507 184,270 194,000 13,084
12. Total Operation & Maint Exp. (2 thru 11).. 2,457,237 2,458,140 2,762,400 461,040
13. Depreciation & Amort. Expense............... 573,906 618,654 620,500 123,983
14. Tax Expense-Property & Gross Receipts 106,339 113,857 118,200 18,000
15. Tax Expense-Other.............cocoiticienenens 2,444 2,939 3,780 0
16. Interest on Long-Term Debt................... 372,981 364,059 380,900 72,414
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other............ gy 915 1,669 1,700 7
19. Other Deductions...........ccccocivviiiiiiinnnn 0 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 3,513,822 3,559,317 3,887,480 675,445
21. Patronage Capital & Operating 0
Margins (1 minus 20)........cccveiininnnns (429,822) (580,241) (592,480) (34,751)
22. Non Operating Margins - Interest........... 77,320 59,748 78,000 1,888
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 177 237,126 0 221,603
26. Generation & Transmission Cap. Credits.. 0 0
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary ltems............ccoooviiiiiinnn 0 0
29 Patronage Cap. or Margins (21 thru 28)... (339,220) (269,187) (506,480) 188,740
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier (0.15) (0.59)

29. Overall Tier 0.09 0.26
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According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB control number. The valid OMB control number for this information

collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewi: i
completing and reviewing the collection of information. L P d 9 ing instructions, searching existing data sources, gathering and maintaining the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION
ARK 31 ASHLEY

PERIOD ENDED
April 30, 2020

FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431
Hamburg, AR 71646

|INSTRUCTIONS - For Detailed instructions, See RUS Bulletin 17175-2.

This data will be used by RUS to review your financlal situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential,

CERTIFICATION

We r g that ined herein concern a matter within the jurisdiction of an agency of the United States and the making of a

false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
(check one of the following)

AII of the obligations under the RUS loan documents
have been fulfilled in all material respects.

[ There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said default(s) is/are

specifically described in Part D of this report.

¢ ,

220

SIGNATURI ICE MANAGER DATE SIGNATURE OF MANAGER OR DATE
OR ACCOUNTANT APPROPRIATE TITLE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
() ®) © ()
1. Operating Revenue & Patronage Capital.. 2,571,389 2,338,382 2,655,000 510,922
2. Power Production Expense...................... 15,855 13,873 31,250 6,251
3. Cost of Purchased Power...............cc....... 1,209,338 1,181,081 1,310,000 253,497
4.  Transmission Expense............cccovevuenn. 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 115,409 110,293 137,500 15,752
7. Distribution Expense - Maintenance...... 317,860 326,900 350,850 108,200
8 Consumer Accounts Expense................ 173,597 179,189 181,000 42,468
9. Customer Service & Informational Exp.... 11,397 14,578 13,600 3,296
10. Sales EXpense.........ccocoviniiiiiiniiinnn, 0 0 0
11. Administrative & General Expense........... 138,862 171,186 155,500 32,537
12. Total Operation & Maint Exp. (2 thru 11).. 1,982,320 1,997,100 2,179,700 462,001
13. Depreciation & Amort. Expense............... 458,803 494,671 496,200 123,788
14. Tax Expense-Property & Gross Receipts 85,039 95,857 95,100 23,964
15. Tax Expense-Other..........ccoceoviiiiiinn 2,144 2,939 3,180 78
16. Interest on Long-Term Debt 296,617 291,645 304,500 73,009
17. Interest Charged to Const. - Credit........ 0 0 0
18. Interest Expense - Other.............ccco.e..... 911 1,661 1,700 5
19. Other Deductions...........ccccooiiiiiiiinennnn. 0 0 ‘ 0
20. Total Cost of Electric Serv (12 thru 19)..... 2,825,835 2,883,873 3,080,380 682,845
21. Patronage Capital & Operating 0 0
Margins (1 minus 20).......cccoociiiniinnnn. (254,445) (545,490) (425,380) (171,923
22. Non Operating Margins - Interest........... 71,945 57,860 72,000 8,182
23. Allow. for Funds Used During Const........ 0 0 0
24. Income (Loss) from Equity Investments.... 0 0 0
25. Non Operating Margins - Other.............. 177 15,622 0 15,500
26. Generation & Transmission Cap. Credits.. 0 0 0
27. Other Capital Credits & Patron Dividends. 13,106 14,181 8,000
28. Extraordinary ltems..........cccocccovciiiiiinnns 0 .0 0
29 Patronage Cap. or Margins (21 thru 28)... (169,219) (457,927) (345,380) (148,241)
RUS FORM 7 (Rev. 04-01) Page 1 of 6
21. Operating Tier 0.14 (0.87)
29. Overall Tier 0.43 (0.57)



USDA - RUS BORROWER DESIGNATION
ARK 31 ASHLEY
FINANCIAL AND STATISTICAL REPORT PERIOD ENDED
INSTRUCTIONS - See RUS Bulletin 1717B-2 April 30, 2020
PART B. DATA ON TRANSMISSION AND
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)
1. New Serv. Connected 6 3 5. Miles Transmission 7 7
2. Services Retired 4 1 6. Miles Distribution-Overhead 1,663 1,665
3. Total Services in Place 6,833 6,827 7. Miles Distribution-Underground 65 66
4. ldle Services 8. Total Miles Energized
(Exclude Seasonal) 943 986 5+6+7) 1,735 1,738
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service...........cccccocvevenene 45,381,686 | 30. Memberships........cccovvviviiiieiniiiiiniiciiiiecs 40,385
2. Construction Work in Progress.... . 1,167,629 | 31. Patronage Capital............cccceuene. 17,622,886
3. Total Utility Plant (1+2). ........cccccovvevienncrnene 46,549,314 | 32. Operating Margins - Prior Years
4. Accum. Provision for Depreciation & Amort.... 16,682,096 | 33. Operating Margins - Current Year................. (457,928)
5. Net Utility Plant (3-4) ....coceeviieiiiiie 29,867,218 | 34. Non Operating Margins...................
6. Non-Utility Property - (Net) ...........c...ccovenee. 35. Other Margins and Equities 1,045,392
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. 18,250,736
8. Invest. in Assoc. Org. - Patronage Capital.... 4,180,724 | 37. Long-Term Debt RUS (Net) ..........ccccoveeienis 233,235
9. Invest in Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 18,106,249
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed...
11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Nef) ................ 1,732,641
12. Other Investments 126,875 | 41. Long-Term Debt-RUS-Econ. Devel. (Nef) ................
13 Special Funds: s 30,000 | 42. Payments - Unapplied.................oceeeeen (3,196,596)
14. Total Other Property and Invest.(6 thru 13).... 4,633,156 | 43. Total Long-Term Debt (37 thru 42) 16,875,530
15. Cash - General Funds............cccccovvveiinnnnnn. 467,649 | 44. Obligations Under Capital Leases-Noncurrent
16. Cash - Construction Funds - Trustee.......... 45. Accumulated Operating Provisions................. 166,402
17 ‘Special Deposits. .. unsmrsmmims i 46. Total Other Noncurrent Liabilities (44+45). .... 156,402
18. Temporary Investments............cccccccvrinverennne 1,431,542 | 47. Notes Payable............cccooivviiiiiiiniiiiniin.
19. Notes Receivable - (Nef) ...........cccceeeveevniennnns 48. Accounts Payable 322,610
20. Accounts Receivable - Sales of Energy (Net) 649,911 49. Consumers Deposits...........ccccevcerniieniiinnicnnn. 326,618
21. Accounts Receivable - Other (Nef) .................. 51,829 | 50. Current Maturities Long-Term Debt.............. 926,048
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 280,353 Economic Development
24, Prepayments..........cccccceeeeiiiiieeineeeiieeseieieenen 81,910 [ 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 16,290 | 53. Other Current and Accrued Liabilities.............. 588,039
26. Total Current and Accrued Assets (15 thru 25) 2,979,484 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,163,315
27. Regulatory ASsets.........ccccocevvrieneviinicncnenns 55. Regulatory Liabilities..................cceeenenne
28. Other Deferred Debits.........cc..cccoceevvviviiiiiiinnnn. 39,927 | 56. Other Deferred Credits................... 73,802
29. Total Assets and Debits (5+14+26 thru 28) 37,619,786 | 57. Total Liabilities and Other Credits
) (36 + 43 + 46 + 54 thru 56) 37,519,786

PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer 0.23 0.73

Total Miles Traveled - March April
16,683 22,629

Average Cost Per Mile - ¢0.86 ¢1.76

RUS Form 7 (Rev. 04-01)

Page 2 of 5




According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person Is not required to respond to, a collection of information unless it displays a valid OMB control number. The valid OMB con(;o number for this information
1 c 5 3 | . li | is i {
colletionis 0572-0032. The time required to complete this information collection is estimated to average 26 hours per response, Including the time for reviewing instructions, searching existin " on athering and maintaining the ne

o ; o o i ng 9 3 \g data sources, gathering intaining the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE

BORROWER DESIGNATION
RURAL UTILITIES SERVICE

ARK 31 ASHLEY

PERIOD ENDED |
March 31, 2020

FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431

Hamburg, AR 71646

INSTRUCTIONS - For Detailed instructions, See RUS Bulletin 1717B-2,

+ | This data will be used by RUS to review your financial situation. Your response is
required (7 U.S.C. 901 et.seq.) and may be confidential.

CERTIFICATION

Wer ize that st

ined herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)

AII of the obligations under the RUS loan documents
have been fulfilled in all material respects.

/420

1 There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

SIGNATURE OF OFFICE MANAGER

H 1620

DATE SIGNATURE OF MANAGER Ol DATE
OR ACCOUNTANT APPROPRIATE TITLE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(@ (b) © Q)
1. Operating Revenue & Patronage Capital.. 2,044,797 1,827,460 1,995,000 562,829
2. Power Production Expense...................... 9,317 7,622 23,250 4,682
3. Cost of Purchased Power......................... 953,366 927,585 1,020,000 270,053
4.  Transmission EXpense...........ccccceeiieennns 0 0
5. Regional Market Operations Expenses... 0 0
6. Distribution Expense-Operation............. 95,990 94,541 101,000 37,654
7. Distribution Expense - Maintenance...... 220,259 218,700 222,850 72,732
8 Consumer Accounts Expense................. 128,401 136,721 133,000 49,436
9. Customer Service & Informational Exp.... 8,560 11,281 10,400 4,093
10. Sales EXpense.........cccceevvvvviiiiiiiienicinnnns 0 0 0
11. Administrative & General Expense........... 107,362 138,649 121,000 49,866
12. Total Operation & Maint Exp. (2 thru 11).. 1,523,255 1,535,099 1,631,500 488,516
13. Depreciation & Amort. Expense............... 343,859 370,883 372,000 123,598
14. Tax Expense-Property & Gross Receipts 63,739 71,892 72,000 23,964
15. Tax Expense-Other..............ocooiin, 1,884 2,861 2,580 236
16. Interest on Long-Term Debt 220,039 218,636 228,000 70,216
17. Interest Charged to Const. - Credit.. 0 0 0
18. Interest Expense - Other............... 900 1,657 1,700 3
19. Other Deductions.............cccccceceiinnennii e 0 0 0
20. Total Cost of Electric Serv (12 thru 19)..... 2,153,675 2,201,027 2,307,780 706,533
21. Patronage Capital & Operating 0 0
Margins (1 minus 20)..........ccccocneinnne (108,877) (373,568) (312,780) (143,704)
22. Non Operating Margins - Interest........... 60,280 49,679 60,000 42,664
23. Allow. for Funds Used During Const........ 0 0
24. Income (Loss) from Equity Investments.... 0 0
25. Non Operating Margins - Other.............. 126 22 0 7
26. Generation & Transmission Cap. Credits.. 0 0 0
27. Other Capital Credits & Patron Dividends. 13,105 14,181 0 14,181
28. Extraordinary fems.........ocoovviiiiiiiiiniinns 0 0 0
29 Patronage Cap. or Margins (21 thru 28)... (35,366) (309,685) (244,780) (86,852)
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 0.51 -0.71
29. Overall Tier 0.84 -0.42
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According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB control number. The valid OMB control number for this information

collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructi i i
ollestlon]s (2 0. The e rentirad to complal p ponse, 9 Ing instructions, searching existing data sources, gathering and maintaining the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION
ARK 31 ASHLEY

PERIOD ENDED
February 29, 2020

FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431

INSTRUCTIONS - For Detailed instructions, See RUS Bulletin 17178-2.

Hamburg, AR 71646

This data will be used by RUS o review your financial situation. Your response s
required (7 U.S.C. 901 et.seq.) and may be confidential.

@@M 34280

SIGNATURE OF OFFICE MANAGER DATE

CERTIFICATION

We recognize that statements

ined herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XViI
(check one of the following)

lXjAII of the obligations under the RUS loan documents
have been fulfilled in all material respects.

O There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said default(s) is/are
specifically described in Part D of this report.

IATURE OF MANAGER OR DATE

OR ACCOUNTANT APPROPRIATE TITLE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
Q) (b) © ()
1. Operating Revenue & Patronage Capital.. 1,442,530 1,264,631 1,380,000 619,375
2. Power Production Expense...........c......... 6,975 2,940 14,750 2,940
3. Cost of Purchased Power 660,657 657,532 680,000 319,327
4. Transmission EXpense............ccccveuvene..
5. Regional Market Operations Expenses...
6. Distribution Expense-Operation............. 64,796 56,887 64,500 33,490
7. Distribution Expense - Maintenance...... 145,429 145,968 145,000 79,927
8 Consumer Accounts Expense................. 80,293 87,284 82,900 51,010
9. Customer Service & Informational Exp.... 5,687 7,188 7,300 3,232
10, S2les EXPONES; ;. muismisommssmsemmasisnive
11. Administrative & General Expense........... 81,477 88,783 94,000 39,367
12. Total Operation & Maint Exp. (2 thru 11).. 1,045,214 1,046,583 1,088,450 529,293
13. Depreciation & Amort. Expense............... 229,087 247,284 248,000 123,779
14. Tax Expense-Property & Gross Receipts 42,439 47,928 48,000 23,964
15. Tax Expense-Other............cccoiiiiinin 1,066 2,625 2,080 1,622
16. Interest on Long-Term Debt............. 144,605 148,420 152,000 73,654
17. Interest Charged to Const. - Credit........
18. Interest Expense - Other................ 898 1,653 1,700
19. Other Deductions..........c.ccoceviieiiiiniennn.
20. Total Cost of Electric Serv (12 thru 19)..... 1,463,307 1,494,494 1,540,230 752,312
21. Patronage Capital & Operating
Margins (1 minus 20)................. (20,777) (229,864) (160,230) (132,937)
22. Non Operating Margins - Interest 12,291 7,014 10,000 3,143
23. Allow. for Funds Used During Const........
24. Income (Loss) from Equity Investments....
25.. Non Operating Margins - Other.............. 58 15 0 15
26. Generation & Transmission Cap. Credits..
27. Other Capital Credits & Patron Dividends.
28. Extraordinary ltems............cocooiinnn
29 Patronage Cap. or Margins (21 thru 28)... (8,428) (222,833) (150,230) (129,779)
RUS FORM 7 (Rev. 04-01) Page 1 of 5
21. Operating Tier 0.86 (0.55)
29. Overall Tier 0.94 (0.50)




USDA - RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

ARK 31 ASHLEY

INSTRUCTIONS - See RUS Bulletin 1717B-2

PERIOD ENDED

February 29, 2020

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT

YEAR-TO-DATE

YEAR-TO-DATE

ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b) (a) (b)

1. New Serv. Connected 3 2 5. Miles Transmission 7 7

2. Services Retired 2 0 6. Miles Distribution-Overhead 1,663 1,664

3. Total Services in Place 6,828 6,827 7. Miles Distribution-Underground 65 65

4. Idle Services 8. Total Miles Energized

(Exclude Seasonal) 915 997 5+6+7) 1,735 1,736
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 45,187,544 | 30. Memberships........cccooviiiiiniiiniiniininnnn, 40,210
2. Construction Work in Progress.... . 844,539 | 31. Patronage Capital 17,622,887
3. Total Utility Plant (1+2). .....cccocovcoiriiiiiin, 46,032,083 | 32. Operating Margins - Prior Years....................

4. Accum. Provision for Depreciation & Amort.... 16,540,067 | 33. Operating Margins - Current Year................. (222,834)
5. Net Utility Plant (3-4) ......ccooveiiniiiiiciies 29,492,015 { 34. Non Operating Margins

6. Non-Utility Property - (Net) .................... 35. Other Margins and Equities .... 1,046,251
7. Investments in Subsidiary Companies........... 36. Total Margins & Equities (30 thru 35) ............. ' 18,486,513
8. Invest. in Assoc. Org. - Patronage Capital.... 4,180,724 | 37. Long-Term Debt RUS (Neb) .........ccccccveviinnnn 249,763
9. Investin Assoc Org - Other - General Funds.... 235,842 | 38. Long-Term Debt - FFB - RUS Guaranteed.. 18,297,878
10. Invest in Assoc Org - Other - Nongeneral Funds 59,715 | 39. Long-Term Debt - Other - RUS Guaranteed...

11. Investments in Economic Devel. Projects....... 40. Long-Term Debt Other (Net) ................ 1,739,764
12. Other Investments............ccccveeviiieeiiiieiee s 117,654 | 41. Long-Term Debt-RUS-Econ. Devel. (Net) ................

13. Special Funds.........cccooevivieniiicniiicnicice 30,000 | 42. Payments - Unapplied...............ocooeeeenee. (3,157,345)
14. Total Other Property and Invest.(6 thru 13) ... 4,623,935 | 43. Total Long-Term Debt (37 thru 42 17,130,060
15. Cash - General Funds............cccoocvevvniincennnn, 727,323 | 44. Obligations Under Capital Leases-Noncurrent ‘
16. Cash - Construction Funds - Trustee.......... 45. Accumulated Operating Provisions................. 154,002
17. Special Deposits...........oovecrermereenernesiersisesneninne 46. Total Other Noncurrent Liabilities (44+45). .... 164,002
18. Temporary Investments.........c.cccocvevenvecienenn. 2,015,110 | 47. Notes Payable..........ccccoervvviiiiiiiiiiiiiinin
19. Notes Receivable - (N6Y) ..........c.ccccevevevninnn. 48. Accounts Payable 364,306
20. Accounts Receivable - Sales of Energy (Net) 816,937 | 49. Consumers Deposits..........ccoocevviviiiiiiiinnn. 307,082
21. Accounts Receivable - Other (Nef) .................. 771 | 50. Current Maturities Long-Term Debt.............. 907,854
22. Renewable Energy Credits 51. Current Maturities Long-Term Debt..............
23. Materials and Supplies - Electric and Other... 279,805 Economic Development
24, Prepayments........cccccoevveievviieeiieee e 12,543 | 52. Current Maturities Capital Leases...................
25. Other Current and Accrued Assets................. 16,290 | 53. Other Current and Accrued Liabilities............. 577,412
26. Total Current and Accrued Assets (15 thru 25) 3,868,779 | 54. Total Current & Accrued Liabilities (47 thru 53) 2,156,655
27. Regulatory Assets............cocovvereirerenereiinnenenns 55. Regulatory Liabilities...............cccoeeinie
28. Other Deferred Debits...........cccevverieenienicinene. 27,315 | 56. Other Deferred Credits................... 84,814
29. Total Assets and Debits (5+74+26 thru 28) 57. Total Liabilities and Other Credits

38,012,045 (36 + 43 + 46 + 54 thru 56) 38,012,045

PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer - 22.50
January
 §
Total Miles Traveled - 31,396
Average Cost Per Mile - ¢0.56

0.05
February

23,742
¢0.68

RUS Form 7 (Rev. 04-01)

Page 2 of 5




According to the Paparwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of Information unless it displays a valld
OMB control number. The valld OMB control number for this Information collection i 0572-0032. The time required to complete this information coliaction is estimated to average 25 hours
per response, Including the time for reviewing Instructions, searching existing data sources, gathering and maintaining the data neaded, and completing and reviewing the collection of

information.
UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

BORROWER DESIGNATION
ARK 31 ASHLEY

PERIOD ENDED
‘January 31, 2020

FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS _
ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. 0. BOX 431

Hamburg, AR 71646

LTNSTRUCTIONS - For Detalled instructions, See RUS Bulletin 1717B-2.

This data will be used by RUS to review your financial situation. Your response is”
required (7 U.S.C. 901 et.seq.) and may be confidantiel.

CERTIFICATION

We'r that herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title-18, United States Code Section 1001,

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the
system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES. : '

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1748 OF 7 GFR CHAPTER XVII
- (cheok one of the following)

[z:]AII of the obligations under the RUS loan documents
have been fulfilled in all material respects. under the RUS loan documents. Sald default(s) is/are -

specifically described in Part D of this report.

\Mb.cf— P Q- [ ~2020

O There has been a default in the fulfillment of the obligations

2149028

\ SIGNATURE OF OFFICE MANAGER DATE ATURE OF MANAGER OR DATE
OR ACCOUNTANT APPROPRIATE TITLE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR " BUDGET THIS MONTH
(@) (b) © (@
1. . Operating Revenue & Patronage Capital.. 720,563 646,256 658,000 645,256 |
2. Power Production Expense........cc...o...... It 3,337 0 8,750
3. Cost of Purchased Power......................... 347,887 338,205 350,000 338,205
4. Transmission Expense..... v SRR
5. Regional Market Operations Expenses...
6. Distribution Expense-Operation............. 32,449 23,398 28,000 23,398
7. Distribution Expense - Maintenance...... 75,657 66,041 70,000 66,041
8 Consumer Accounts Expense................. 37,847 36,274 37,900 36,274
9. Customer Service & Informational Exp.... 2,779 3,957 4,000 3,956
10. Sales EXpense.........cococcvniieinnnnn. e
11. Administrative & General Expense........... 38,962 . 49,416 50,000 49,416
12. Total Operation & Maint Exp. (2 thru 11).. 538,818 517,290 548,650 517,290
13. Depreciation & Amort. Expense.............. 114,546 123,505 124,000 123,505
14. Tax Expense-Property & Gross Receipts 21,219 23,964 24,000 23,964
15. Tax Expense-Other.......ccccccvvnvvinrinnns 1,065 1,004 1,080 1,004
16. Interest on Long-Term Debt 73,048 74,766 75,000 74,766
17. Interest Charged to Const. - Credit........
18. Interest Expense - Other.........ccceeenens, 898 1,653 1,700 1,653
19. Other Deductions........ccocovvieninniiiiennn
20. Total Cost of Electric Serv (12 thru 19)..... 749,594 742,182 774,430 742,182
21. Patronage Capital & Operating :
Margins (1 minus 20)........ccccoviviicnnns (29,032) (96,926) (116,430) (96,926)
22, Non Operating Margins - Interest........... 6,108 3,872 6,000 3,872
23. Allow. for Funds Used During Const........
24. Income (Loss) from Equity Investments....
25. Non Operating Margins - Other.............. 0 0
26. Generation & Transmission Cap. Credits..
27. Other Capital Credits & Patron Dividends.
28. Extraordinary ems.........cc.cocveciviiiecnnns
29. Patronage Cap. or Margins (21 thru 28)... (22,923) (93,054) (110,430) (93,054
"RUSFORM 7 (Rev. 04-07) Page 107 5
21. Operating Tier - 0.60 (0.30)
29. Overall Tier 0.69 (0.24)
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